
Single Premium Immediate 
Annuities



Single Premium Immediate Annuities 

BMO® Insurance offers a broad range of SPIAs to 
provide income security.
Our annuities include:

• Single Life Annuities – Provides a series of 
guaranteed income payments for life

• Joint Life Annuities – Provides a series of 
guaranteed income payments for as long as one 
spouse lives

• Term Certain Annuities – Provides a series of 
guaranteed income payments for a chosen period

If desired, a “Guaranteed Period” can be chosen on both Single Life and Joint Life annuities. 
This ensures  that a minimum number of income payments are made, regardless of how long you
(or your spouse) live. 



Why choose a SPIA?

It’s Guaranteed!
• An annuity provides a series of periodic income payments 

for a worry-free, dependable source of retirement income.

• With medical advances and healthier lifestyle choices, 
people are living longer.

• Annuities can provide a lifetime income source … your 
clients cannot outlive their income payments!



Why choose a SPIA?

It’s Simple!
• No worry and stress about managing investments

• No complicated investment portfolios

• No fear of stock market crashes!  
Retirement years are about getting back to the basics … 
doing things your clients can enjoy. 

Annuities make life simpler, not more complicated!  

And isn’t that what we all want!



Why choose a BMO SPIA?

It’s Perfect!
• Broad Product Range – includes non-prescribed, non- 

registered SPIAs for the corporate market

• Rate Guarantees – 7 days7 days for non-registered and 45 days 
for registered funds

• Easy to Quote SPIA Illustrations – Available on both 
Wave and CANNEX

• Annuity Customer Service Centre – Providing specialized 
service and support



Rate Guarantees

Rate Guarantees – 7 days7 days for non-registered and 
45 days for registered funds 
• Not a guarantee of income

• Guarantees rate basis used in quotation

• If funds not received on exact Purchase Date, 
BMO will re-quote based on date funds received



Life Annuity Overview

Income period –
Until death of annuitant (or last survivor annuitant if joint). Optional guarantee of up to 25 
years. 

Maximum Guaranteed Period –
Number of guaranteed payments cannot exceed beyond the annuitant’s 90th birthday

Source of Funds –
Non-registered or Registered (RRSPs, LIRAs, LIFs, RPPs, DPSPs)

Min/Max Single Premiums –
$10,000 minimum up to $2,000,000 maximum ($500,000 if the Guaranteed Income Period is 
less than 5 years)

Issue Ages –
Non-registered (18 to 80) Registered (18 to 80)

Payment Frequency –
Monthly, Quarterly, Semi-annually - Direct Deposit (EFT)
Annually - Direct Deposit (EFT) or cheque 

Rate Guarantee Period –
45 Days for Registered Funds
7 Days for Non-registered Funds 



Term Certain Annuity Overview

Income period –
Guaranteed income stream can range from 3 years to a maximum of 25 years

Maximum Guaranteed Period –
Non-Registered Funds - No restrictions subject to the above
Registered Funds - The guarantee period must extend to the annuitant’s 90th birthday

Source of Funds –
Non-registered or Registered (RRSPs, RRIFs only)

Min/Max Single Premiums –
$10,000 minimum up to $2,000,000 maximum

Issue Ages –
Non-registered (18 to 80) Registered (65 to 80)

Payment Frequency –
Monthly, Quarterly, Semi-annually - Direct Deposit (EFT)
Annually - Direct Deposit (EFT) or cheque 

Rate Guarantee Period –
45 Days for Registered Funds
7 Days for Non-registered Funds 



Types of Funds

Registered and Non-Registered Annuities
• Whether your clients funds are from a registered plan, or 

are non-registered funds, BMO Insurance has the right 
annuity for your clients.

• If eligible, a non-registered annuity can be issued on a 
“prescribed” tax basis, allowing for the deferral of tax. 

• BMO Insurance also offers non-registered “non-prescribed” 
annuities… perfect for the corporate market!



Taxation



Easy SPIA Quotes

• Easy to navigate, one page illustration input screen

• No need to toggle between different screens

• Available in Wave or can be downloaded from 
www.bmoinsurance.com/advisorsupport

• Wave users will recognize the easy to use features that 
have made the BMO Insurance illustration software the 
best in class



Annuity Input
IMPORTANT:
SPIA illustrations require a 
daily internet update of rates.  
The first time each day a 
SPIA illustration is requested, 
the software will automatically 
try to update interest rates.  

You must be connected to 
the internet to update rates.

Once SPIA rates have been 
updated, the software is valid 
for the rest of the day, not 
requiring any further update of 
rates or connection to the 
internet.

Easy SPIA Quotes



Annuity Input Choose from: 
Single Life, Joint Life or Term Certain.   

Input information including Marginal tax rate 
percentage and province of client

Select the Type of Funds, Purchase and 
First Payment Date, Income Frequency and 
the Guaranteed Period (for a Life Annuity)

Choose your single premium from $10,000 
to $2,000,000 – and the income amount is 
shown or…

Type in the income your client wishes to 
receive and the system will calculate the 
amount of the single premium

Same great flexibility on unisex amounts for 
Registered, locked-in pension money

(For deposits in excess of $2 million, please contact the Annuity
Customer Service Centre or your Regional BMO Sales Office  

Detailed tax information available in 
spreadsheet format and easily exported.

Easy SPIA Quotes



By clicking on the Microsoft Excel 
icon, all tables will be exported 
immediately to a spreadsheet for 
your custom use.

Exporting to a Spreadsheet



Customize Your SPIA Illustration

Annuity Output
• Add a cover page



Customize Your SPIA Illustration

Annuity Output
• Include a detailed tax 

schedule that illustrates 
annual income and taxable 
portions of this income in 
an easy to understand 
calendar year format with 
an easy to read commission summary



Customize Your SPIA Illustration

Annuity Output
• Simple, easy to 

understand information 
page

Personal client information

Source of funds and projected 
date BMO will receive funds 
(Purchase Date)

Type of annuity detail



Producer Support

Quotation Support
• Direct access to our Annuity Customer Service Centre and specialists via 

our Annuity hot line 1-866-382-7401 or e-mail account: 
insurance.annuities@bmo.com

• Ease of processing! Simply fax a copy of the annuity quote and signed 
application by midnight of the day following the day that the quote was 
produced! No original proof of age documents required!

• Sales Tracking– Tools to make it easy to keep track of your 
business.Check on the status of your annuity policy issue at 
www.bmoinsurance.com/advisorsupport



Marketing Support

Annuity Marketing 
Material
Marketing material 
available through your 
MGA

• SPIA Product 
Overview

• SPIA Highlights

• SPIA Client Brochure



Marketing Support (con’t)

Annuity Marketing 
Material
• SPIA Insured Annuity 

Highlights

• Marketing material 
available through your 
MGA

• SPIA Insured Annuity 
Client Brochure



Completing the Sale

Proper Forms
Annuity application form available on 
Wave Illustration software, the BMO 
producer website or through your MGA



Completing the Sale

Proper Forms
• Competing the Advisor’s Report is mandatory!

Remember….No original age document 
required!

Disclosure of requirements of Third Party
and Politically Exposed Foreign Persons
Form/Questionnaire                                



Completing the Sale

Required Forms
Non-registered SPIA

• Verification of Identity and Third 
Party Determination Form (350) must 
be completed with EACH AND EVERY 
APPLICATION

• Form available in Wave “Forms and 
Questionnaires” section or “Forms” 
section on our website @ 
www.bmoinsurance.com/advisor

Registered SPIA

• No requirement of form



Completing the Sale

Required Forms
Non-registered SPIA

• Politically Exposed Foreign 
Persons Questionnaire (420) 
must be completed for Single 
Premium of $100,000 and over

• Form available in Wave “Forms 
and Questionnaires” section or 
“Forms” section on our website 
www.bmoinsurance.com/advisor

Registered SPIA

• No requirement of form



Peace of Mind

We take the risk
so your clients don’t have to.

Information contained in this document is for illustrative purposes and is subject to change without notice. Refer to an up-to- 
date policy illustration for this plan for a current statement of benefits.
Insurer:  BMO Life Assurance Company.
® Registered trade-mark of Bank of Montreal, used under licence.
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